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NEUGROUP 2026 TECH SUMMIT
TECH TREASURERS AGENDA

Day One: Wednesday, November 4, 2026 (All times reflect Pacific Time)

6:00 - 9:00pm Welcome Reception and Dinner
Carmel Valley Ranch, 10/d Ranch Rd, Carmel, CA 93923
Vintner Room

Our Summit begins with a joint cocktail reception and dinner to
reconnect with peers and form new connections. Use this time to
explore shared challenges, compare approaches, and deepen the
relationships that support ongoing collaboration between meetings.

Day Two: Thursday, November 5, 2026

8:30 - 9:00am Networking Breakfast
Carmel Valley Ranch, 10/d Ranch Rd, Carmel, CA 93923
Redwood Room

9:00 - 9:30am Welcome and Introductions

We'll open by recognizing MUFG and Fitch Ratings for their support,
welcoming all members, and reviewing the meeting's objectives and
priorities.
Session leaders:

— Chris Hall, NeuGroup

— Paul Dalle Molle, NeuGroup

— Bill Davidson, Head of US Corporate Banking Client Coverage

and Head of Technology, Medlia, and Telecom (TMT) Banking,
MUFG

— Ashish Raythatha, Senior Director-Business Development,
Relationship Management, Fitch Ratings
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9:30 -10:30am

10:30 - 11:00am

11:00am - 12:30pm

Joint Session: The Future of Treasury: Tokenization, Digital
Assets, and Instant Payments

Corporate treasurers are navigating two paths in treasury technology:
continued improvements to traditional operations and payment
infrastructure alongside emerging technologies that could reshape
how money is moved and managed. In this session, members will share
perspectives on the practical applications, opportunities and
challenges associated with three evolving technologies:

= Stablecoins: Where could stablecoins reduce cost or friction in
cross-border payments, FX conversion, intercompany funding
and customer payouts? What regulatory, banking, accounting
or counterparty concerns are limiting adoption?

= Tokenized deposits: How do tokenized deposits compare with
stablecoins in risk, requlation and integration with existing
banking relationships? Could they replace traditional cash
management tools or primarily serve as a complement?

= /nstant payments: As RTP, FedNow and other real-time rails
mature, how are companies adapting liquidity management,
cash forecasting and fraud controls? Could instant payments
and digital-asset rails converge, or will they address different
treasury needs?

Session panel:
— Joseph Neu, NeuGroup
— Ankit Singh, Block
— Doug Lambert, Shopify
— Leland Rodger, Stripe

Break

Some of the most valuable insights emerge between sessions. This
break is an opportunity to connect one-on-one with fellow members,
dive deeper into topics discussed in the meeting, share experiences,
and build relationships that continue long after the meeting concludes.

Tech Treasurers: Projects & Priorities

Members will begin by sharing an update on the progress made since
the H1meeting, including key wins, lessons learned and any new
challenges or blockers that have emerged. They will then articulate
one key outcome they hope to achieve from this meeting and the
second half cycle.
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12:30 - 1:15pm Lunch and Networking

Redwood Terrace

Enjoy lunch with fellow members while continuing the conversations
sparked during the meeting. This informal setting provides an
opportunity to exchange ideas, strengthen relationships, and connect
with peers facing similar opportunities and challenges.

1:15 - 2:00pm After Lunch Walk & Talk and Artisan Market

Step outside for a networking walk designed to encourage one-on-one
conversations in a more relaxed setting. We will walk down to the
Garden and enjoy a Carmel experiential market, a curated collection of
interactive stations with local goods and crafts.

2:00 - 3:00pm Tech Treasurers: Capital Structure & Capital Allocation:
Financing Growth and Returning Capital

As technology companies navigate a rapidly evolving investment
landscape, capital structure and allocation decisions are taking on new
importance. This session will explore how companies are financing the
significant investment required to support the technology and Al
revolution, while balancing other capital priorities such as growth,
dividends, share repurchases and financial flexibility. Drawing on real-
world examples—and potentially a member case study—the discussion
will examine how hardware and software companies are approaching
these decisions, the tradeoffs they face, and how capital allocation
strategies are evolving in response to quickly changing US interest rate
and credit market dynamics.

Session leaders:
— Robert Kilcullen, Managing Director-Corporate Advisory,
MUFG

— Rich Testa, Head of Investment Grade Finance - Capital
Markets, MUFG

— Stefan Clyne, Managing Director-Corporate Derivative
Solutions, MUFG

— Bill Davidson, Head of US Corporate Banking Client Coverage
and Head of Technology, Medlia, and Telecom (TMT) Banking,
MUFG

— Jason Pompeii, Senior Director-Corporates, Fitch Ratings

3:00 - 3:30pm Break

Take some time to exchange ideas, compare approaches, and
continue conversations that can help move your priorities forward.
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3:30 - 4:30pm Joint Session: The Global Competition for Capital

In today’s complex world, a singular secular theme can drive record
strategic activity and funding volumes. Notably, the global demand for
capital is now growing faster than the pool of available capital itself,
driven by Al’s historic expansion, record sovereign deficits, elevated
global M&A, geopolitical fragmentation and energy transition. The
implications for markets, public and private, are profound.

Session leader:

— Tom Joyce, Managing Director-Capital Markets Strategist,
MUFG

4:30 - 4:45pm Joint Session: NeuGroup Research Live

Members will benchmark their organizations against peers, explore
emerging trends through real-time results, and contribute to the
practitioner intelligence that informs future NeuGroup research and
insights.

Session leaders:

— Joseph Neu, NeuGroup
— Chris Hall, NeuGroup

4:45 - 5:00pm Day One Wrap-Up

We'll close the day by reflecting on the key themes and insights that
emerged, identifying priorities to carry into tomorrow's discussions,
and highlighting opportunities to continue the conversation over
dinner and throughout the remainder of the meeting.

5:45pm Shuttle Departs for Offsite Dinner

6:15 - 9:30pm Networking Dinner at Monterey Bay Aquarium
Monterey Bay Aquarium, 86 Cannery Row, Monterey, CA 93940
Shuttle provided

Members will enjoy an unforgettable dinner event at the famed
Monterey Bay Aquarium. The joint event will take place within the
Open Sea Wing and will feature creative, inspired and sustainable
cuisine centered on fresh, local and in-season ingredients.
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Day Three: Friday, November 6, 2026

8:30 - 9:00am Networking Breakfast
Carmel Valley Ranch, 10/d Ranch Rd, Carmel, CA 93923
Redwood Room

9:00 -10:00am Tech Treasurers: Ratings Agency Roundtable

Over the years, the Ratings Agency Roundtable has become a Tech
Summit favorite, bringing together senior representatives from the
major rating agencies for an off-the-record discussion of the forces
shaping today's corporate credit landscape. As the economic and
policy environment continues to evolve—from trade and tariff
uncertainty to elevated interest rates, ongoing Al investment, shifting
capital allocation priorities, and geopolitical risks—treasury leaders are
facing an increasingly complex set of credit considerations. Our panel
will share how their perspectives are evolving, discuss the key trends
influencing rating decisions, and provide practical insights into what
they're watching in the months ahead. As always, the session is highly
interactive, giving members the opportunity to ask candid questions
and engage directly with the agencies.

Session leaders:

— Rich Testa, Head of Investment Grade Finance-Capital
Markets, MUFG (Moderator)

— Andrew Chang, Director-Corporate Ratings, S&P Global
— Jason Pompeii, Senior Director-Corporates, Fitch Ratings
— Raj Joshi, Senior Vice President, Moody's Analytics
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10:00 -10:45am

10:45 - 11:15am

Joint Session: Reskilling the Organization — Building Skills,
Structure, and Support: Offshoring? Onshoring?

Alis reshaping not only treasury tools, but treasury teams themselves.
In this session, members will share how they are adjusting team
structures, redefining roles, and balancing traditional “pure” treasury
expertise with emerging Al, data and analytical skills. The discussion
will explore how Al is being used across treasury teams today, hiring
and upskilling priorities and how treasury leaders are navigating senior
management expectations and support for Al initiatives. Questions to
spark discussion include:

=  Howis Al changing the roles and makeup of your treasury team
today—and how do you expect it to change over the next 2-3
years?

= Whatare you actually doing to equip your team for Al—and
where are you struggling?

=  How much senior management support do you have for Al in
treasury—and what are they expecting in return?
Session leaders:
— Kevin Stibora, HP Inc.
— Michael Scott, Toast
— Randy Ou, Alibaba Inc.

Break

Take some time to exchange ideas, compare approaches, and
continue conversations that can help move your priorities forward.
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1:15am - 12:00pm Joint Session: Al Workbench Powered by NGTT

Al adoption is evolving rapidly, and members are often discovering and
refining applications between meetings. In this session, members will
share new and updated Al use cases they have implemented or
explored since the group's last meeting, including successes, lessons
learned and practical challenges. Together, the group will validate,
refine and expand these examples, while contributing them to
NeuGroup's growing Al use-case database, the Al Workbench,
powered by NeuGroup for Technology Transformation, to create a
continuously evolving repository of practitioner-validated ideas for the
broader membership.

Session leaders:
— Chad MacLean, Thomson Reuters
— Elizabeth Kwong, Autodesk
— Jayna Bundy, Microsoft Corporation
— Paul Dalle Molle, NeuGroup (moderator)
— Chris Hall, NeuGroup (moderator)

12:00 - 12:30pm Closing Remarks, Champagne Toast and Boxed Lunch

We'll wrap up the meeting by summarizing key takeaways, reinforcing
commitments for the months ahead, and outlining opportunities to
stay connected and continue making progress between meetings.
Boxed lunches will be available for members to take as they depart.

Please take a moment to complete our post-event survey:

All NeuGroup meetings and engagements are conducted under the Chatham House Rule. By participating in the
event, you agree to adhere to this standard. As a reminder, there should be no discussions or collusion with your
competitors of agreements or concerted actions that may restrain competition. This includes the improper
exchange of information concerning company specific current or future prices, price levels, pricing formulas, credit
terms, discounts, costs, terms, or other features that can impact prices.
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NEUGROUP 2026 TECH SUMMIT
TECH TREASURERS LIST OF PARTICIPANTS

Adobe

Dan Lynch
Assistant Treasurer
daniellynch@adobe.com

Agilent
Carlos Carvalho

VP Treasurer
carlos.carvalho@agilent.com

Airbnb

Brian Moore
Vice President, Treasurer
brian.moore@airbnb.com

Alibaba (China) Co., Ltd

Randy Ou
Vice President, Group Treasury
randy.ou@alibaba-inc.com

Apple

Michael Shapiro
Treasurer
mshapiro@apple.com

Applied Materials
Harrison Lee

Treasurer
harrison_lee@amat.com

Atlassian

Alex Blackmur

Treasurer
ablackmur@atlassian.com

Autodesk

Elizabeth Kwong

VP Treasurer
elizabeth.kwong@autodesk.com

Cadence Design Systems
Ann Stewart

Director Of Treasury
astewart@cadence.com

Electronic Arts
Roch LeBlanc
VP, Treasurer
rleblanc@ea.com

Expedia

Tara Thiara

Sr. Vice President - Treasurer
tthiara@expediagroup.com

Flex

Christian Bauwens

Senior Vice President and Treasurer,
Head of GBS Finance
christian.bauwens@flex.com

GlobalFoundries

Theodore Castro

VP, Treasurer
theodore.castro@globalfoundries.com

© 2026 NeuGroup. All Rights Reserved.

Sponsored by:

(°®) MUFG



@Group
N

HP Inc.

Kevin Stibora
Vice President, Assistant Treasurer
kevin.w.stibora@hp.com

Intuit

Antoine Hamelin

Vice President of Treasury, Procurement
and Stock Administration, CFA
antoine_hamelin@intuit.com

KLA Corporation

Jack Yue
VP Treasurer
jack.yue@kla.com

Microsoft Corporation

Jayna Bundy
VP, Treasury
jaynab@microsoft.com

NetApp

Nathan Andros
Senior Director, Treasury & Risk
nathan.andros@netapp.com

PayPal

Can Balcioglu

Vice President, Treasurer
cbalcioglu@paypal.com

Qualcomm Inc.

Taylor Cabaniss

Vice President & Treasurer
taylorc@qualcomm.com

ServiceNow

Tim Muindi
GVP, Treasury
tim.muindi@servicenow.com

Shopify

Doug Lambert

Treasurer
doug.lambert@shopify.com

Stripe

Leland Rodger
Treasurer
leland@stripe.com

Thomson Reuters

Chad MaclLean
Treasurer
chad.maclean@thomsonreuters.com

Uber

Jaemin Kim
Assistant Treasurer
jaemin.kim@uber.com

Workday Inc.

Alice Xu
VP, Corporate Treasurer
alice.xu@workday.com
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Guest Speakers
Fitch Ratings

Jason Pompeii
Senior Director, Corporates
jason.pompeii@fitchratings.com

Moody’s Corporation
Raj Joshi

Senior Vice President
raj.joshi@moodys.com

S&P Global

Andrew Chang

Director, S&P Global Ratings Services
andrew.chang@spglobal.com

Sponsor

MUFG

Bill Davidson

Head of US Corporate Banking Client
Coverage and Head of Technology,
Media, and Telecom (TMT) Banking
bdavidson@us.mufg.jp

George Ko

Managing Director & Head of
Semiconductors & Electronics
gko@us.mufg.jp

Rajesh Kapadia

International Head of Capital Markets,
and Regional Head of Capital Markets for
the Americas
rajesh.kapadia@mufgsecurities.com

Tom Joyce

Managing Director, Capital Markets
Strategist
tom.joyce@mufgsecurities.com

Nathan Hughes
Director, Technology Banking
nhughes@us.mufg.jp

Rich Testa

Head of Investment Grade Finance -
Capital Markets
richard.testa@mufgsecurities.com

Stefan Clyne

Managing Director, Corporate Derivative
Solutions

sclyne@us.mufg.jp

Robert Kilcullen
Managing Director, Corporate Advisory
rkilcullen@us.mufg.jp
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MUFG (Cont’d)

Sean Copley

Managing Director, Transaction Banking,
Technology

scopley@us.mufg.jp

Facilitators

NeuGroup

Joseph Neu

Founder & CEO
jneu@neugroup.com

Alyssa McArdle
Chief Experience Officer
amcardle@neugroup.com

Chris Hall
Peer Group Leader
chall@neugroup.com

Paul Dalle Molle
Senior Executive Advisor
pdallemolle@neugroup.com

Antony Michels
Editor, NeuGroup Insights
amichels@neugroup.com

Zandra Floirendo
Event Manager
Zfloirendo@neugroup.com
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NEUGROUP 2026 TECH SUMMIT
GROWTH TECH TREASURERS LIST OF PARTICIPANTS

10X Genomics Inc

Anita Vanhall
VP Tax & Treasury
anita.vanhall@10xgenomics.com

Block

Ankit Singh
Treasurer
ankitsingh@block.xyz

Bloom Energy

Arun Batra

Vice President, Treasurer
arun.batra@bloomenergy.com

Calibre Scientific Inc

Julianna Achmatow

Vice President, Global Treasurer & Legal
jachmatow®@calibrescientific.com

Databricks Inc

Sonia Shah
Head of Treasury
sonia.shah@databricks.com

Dolby Laboratories

Grace Chu

Vice President, Tax and Treasurer
grace.chu@dolby.com

Everpure (Pure Storage)
Lin Yang

Corporate Treasurer
lyang@everpuredata.com

Faire Inc.

Sarah Hufford

Controller
sarah.hufford@faire.com

Jas Kaur
Treasury Lead
jasprit.kaur@faire.com

New Relic, Inc.

Jori McCuskey
Director of Treasury
jmccuskey@newrelic.com

Nutanix

Priya Roche
Vice President, Global Tax and Treasury
priya.roche@nutanix.com

SentinelOne

Jennifer Raney
Vice President, Tax & Treasury
jennifer.raney@sentinelone.com

Solidigm

Robert Booker

Treasurer
robert.booker@solidigm.com

STACK Infrastructure
Cameron Parker

VP, Treasurer
cparker@stackinfra.com
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The Trade Desk, Inc.

Graham Jenner

Treasurer
graham.jenner@thetradedesk.com

Toast

Michael Scott

Senior Director, Treasury
michael.scott@toasttab.com

Twilio
Chris Blow

Senior Director, Treasury
cblow@twilio.com

Varian Medical Systems

John Plecque

Sr. Director, FDP Program (former Head
of Treasury)

john.plecque@varian.com

Guest Speaker

MUFG

Rajesh Kapadia

International Head of Capital Markets,
and Regional Head of Capital Markets for
the Americas
rajesh.kapadia@mufgsecurities.com

Sponsor

Fitch Ratings

Sanjay Roy

Managing Director, Business &
Relationship Management
sanjay.roy@fitchratings.com

Ashish Raythatha

Senior Director - Business Development,
Relationship Management
ashish.raythatha@fitchratings.com

Campbell Andersen

Managing Director, Business &
Relationship Management
campbell.andersen@fitchratings.com

David Peterson
Senior Director
david.peterson@fitchratings.com

Michael Mancini

Senior Director, Business & Relationship
Management
michael.mancini@fitchratings.com

Alen Lin
Senior Director - Corporate Finance
alen.lin@fitchratings.com

Jason Pompeii
Senior Director, Corporates
jason.pompeii@fitchratings.com
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PGIM

Matthew Csontos
Executive Director, Portfolio Manager
matthew.csontos@pgim.com

Joe Graham
Managing Director, Portfolio Specialist
joseph.graham@pgim.com

Brad Angle

Managing Director and Head of the
Americas West Region
brad.angle@pgim.com

Keegan Gorman
Senior Director, Client Management
keegan.gorman@pgim.com

Andrew Doane
Associate, Institutional Client Group
andrew.doane@pgim.com

Facilitators

NeuGroup

Joseph Neu

Founder & CEO
jneu@neugroup.com

Alyssa McArdle
Chief Experience Officer
amcardle@neugroup.com

Paul Dalle Molle
Senior Executive Advisor
pdallemolle@neugroup.com

Chris Hall
Peer Group Leader
chall@neugroup.com

Antony Michels
Editor, NeuGroup Insights
amichels@neugroup.com

Zandra Floirendo
Event Manager
Zfloirendo@neugroup.com
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